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Tlio  very  fnvonruLlo  niunner  In  M'lilch  tlio 
Aut]ior*ti  TuLlcti  of  Excliaugo  liavc  Leon  received, 
has  acted  as  nn  inducement  to  prepare  the  follow- 
ing", and  thus  to  supply  another  desideratum  in 
conunercial  arithinetic.  3Ie  is  fully  aware  that 
he  has  hecn  following  in  a  track  already  well 
beaten,  and  that  other  works  on  the  same  subject 
are  already  before  the  public,  lie  could  not, 
however,  lose  sight  of  the  fact  that  these  works 
are  generally  too  large,  and  too  expensive ; — 
Ills  ol)ject  has,  tlierefore,  been  to  snpply  the 
business  community  with  a  work  wliich  will  em- 
body the  largest  amount  of  information  in  the 
smallest  spacv ,  and  at  the  lowest  possible  price. 

By  adopting  the  Dedmal  system,  and  by 
ooNDKxsiNG  INTO  THE  sMxVLLEST  coMPAss,the  Interest 
on  any  sum  from  $1  to  $10,000,  at  G,  7  and  8  per 
cent  per  annum,  computed  by  days,  months  and 
years,  the  author  feels  assured  that  he  has  given 
a  character  for  simjyUeity^  conGiseness  and  com- 
2)!etenes8  to  these  Tables  ;  while  at  the  same  time 
the  mo6t  implicit  i-eliance  may  be  placed  ui)on 
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An  Act  to  nmrnd  the  Laws  of  this  Province 
regulating  the  Hate  of  Intereat. 

WhtTOB.s  it  Ik  oxtK*ilit'tit  to  nrru<nfl  tlio  Uwi*  ri'lntlnn  to 
intt'n?.t  ol' iiiotM')',  mill,  for  thiit  imrposc,  to  ri'iionl  tho  thinl 
RiK'tlon  of  tho  Act  of  tho  Pnrliniiiont  of  thJM  Provlnro,  iiunmciI 
in  the  NixtoiMith  yvnr  of  hvr  MiiJi'sty'H  rttitfn,  mui  lritilul««<l, 
J /I  ii,t  /.)  ininlij'i  tin'  I'mirif  Ijiirn^  nM  to  (iitiiro  roiitim  ts  : 
Th«  I  1  I. ,  her  Mi\jt'Hty,  hy  uiiil  with  the  iiilvloo  nml  I'oiihont 
of  llii<  Li'gi.Hliitive  i'outuil  ami  AiiNiiinhiy  of  Caiia*l»,  uuactH 
Ad  fullowN:  — 

f.— From  Rnd  nftcr  iho  paiaitif;  of  thia  Act,  the  thinl  urollon 
of  tho  Act  iiU'tilioiteU  in  the  pri'uinhli*  of  thin  Act  Mhall  In*,  uimI 
the  aiime  ia  Ui^ruby  r«|)«fili>(l,  i<xc(>|it  only  rm  to  contractM  niiido 
After  it  came  into  force,  ami  lieturu  the  piiaHiiig  of  tliia  Act,  u^l 
to  which  It  Mhall  roinuin  in  fiirco. 

•  11. — It  ahall  he  lawlul  tor  any  pemon  or  porHonn,  other  than 
thoio  excepted  in  thia  Act,  to  stipulate  for,  allow,  and  exact, 
on  Any  contractor  aKreemcnl  whatnoever,  any  rate  of  inturent 
or  diucoiint  which  may  he  iiKreed  upoii. 

111. — It  Hhull  not  lio  lawful  for  any  Hank  inoorporated  hy 
any  Act  of  the  Leniisdaturo  of  tljin  Province,  or  of  the  late  Pro- 
vince of  rpper  or  Lower  l^muda  re«poctiv«ly,  or  by  Uoyiil 
Chai'ter,  nor  for  any  Hanit  eHtuhlished  or  to  be  cstabliMhcd 
under  tho  provisionH  of  tlie  Act  of  tho  IiOni'<latiiro  of  this  Pro- 
vince, pa.HM#»d  in  the  Seasion  thereof,  held  in  the  thirteonth  and 
fourteenth  years  of  Her  Majesty'n  \iv\y^\\  iniituled  An  Act  in 
tttahlith  frvfdom  "f  Honkiiiif  in  thin  /'rotunre,  ami  for  other  piirpo'it 
relative  to  Itatiks  ,in<l  Hnnkiiiff,  to  stipuiato  for,  take,  rPMOive  or 
exact  a  higlier  rate  of  didcount  or  interest  tlitiD  ncven  per  cen- 
tum per  annum  :  and  any  rate  of  interest  not  exceodin^  seven 
per  contum  per  aunuiii  may  ho  recciveil  and  taken  in  advance 
hy  any  hucIi  Ihmk,  and  it  nhall  ho  lawful  for  any  Huch  Ihmk, 
to  allow  and  pay  any  rate  of  intoront  vvhalaoover  upon  moneyii 
deposited  in  such  Ihmk. 

IV. — NotwitlHtandin;.f  any  thing  to  the  contrary  in  the  Act 
passed  in  tho  Session  lield  in  the  nineteenth  and  twentieth 
year  of  Her  Majesty's  Ileign,  chaj)lor  forty-eight  intituled. 
An  Act  for  ennbliny  all  (he  Vharterrd  Hanks  in  thia  J'rovinci:  to 
f'ljoy  a  certain priviltije  tlurein  imntionml,  or  in  any  other  Act  or 
Law,  it  sliall  not  ho  lawful  for  any  Bank  or  Bunking  Institution, 
carrying  on  business  as  such  in  this  Province,  in  discountiug 
at  any  of  its  places  or  seats  ofl)Usines9,  brandies,  agencies  or 
offices  of  discount  and  deposit,  any  note,  hill  or  other  negotia- 
ble security  or  pai)or  payable  at  any  other  of  its  own  places  or 
seats  of  business,  brauclios,  agoncie.s  or  olliccs  of  discount  and 
deposit  within  this  Province,  to  receive  or  retain  in  addition  to 
the  discount  any  amount  exceeding  tho  following  rates  per  cen- 
tum, according  to  the  time  it  has  to  run,  on  tho  amount  of  such 
note,  bill  or  other  negotiable  security  or  paper,  to  defray  tho 
expenses  attending  the  collection  of  such  bill,  note  or  other 
negotiable  security  or  paper,  that  is  to  aav.  under  thirty  daT*. 
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one^cigbth  of  nnn  per  cent ;  thtrty  dA>i  uikI  ut  >  i ,  Imt  umlir  »iit7 
tlM)M,  ()it«-fuitrUi  uf  oot  p«r  ci'iit;  ilxty  iUy«>iittt  uv<>rtmt(iitit(^r 
ninety  dayt,  thr<<i«>«lghthf  uf  onn  per  ean% ;  ninrty  ility»nnil  ov«r, 
unt-hnlf  of  on«  per  cent. 

V. — Hh  |HT  cunt,  p««r  urinum  hIiuII  runtinuo  to  ln>  th«  rat*  of 
Inti'i-t'St  ill  >\l\  euH«}«,  wliero  by  thfl  iiKntenuuit  of  the  p»rlli*a  nr 
by  btw,  Wit«reMt  in  payablo,  ami  no  rul«  Um  been  ilxud  by  Ihu 


pKrtlva  or  by  tlir  Uw. 
Vl.-lVolfilni 


II,;  in  tlitit  Act  HtiAlt  lie  consttrueU  to  npply  to  nny 
Corpomtiun,  or  Cunipiuiy,  or  AsKKtatioii  of  peraonN,  not  buiuK 
A  Unrtk,  tiirutufuro  autlturi/.o<l  by  law  to  Ivndor  borrow  uionoy. 
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